'7) Bvdewe

[MocTurHatM  roaMWHM  UHBECTUUMOHHM  pe3ynTtatm  npu
ynpaeneHne Ha ®oHA 3a nannawaHe Ha NOXXU3HEHU NeHCUn
“Bbpewe” 3a 2024 r.

|. Pesyntatn
NoauwHa goxogHocTt* PUIM
2022r. -0,49 %
2023r. 0,62%
2024 . 0,33%
CtaHAapTHO OTKIIOHeHue* PUIM
2022r. 0,16 %
2023r. 0,74%
2024 . 0,11%

*OoHabT e BnucaH npe3 HoemBpu 2021 r., nopagn KOeTO HAMa neT MbilHU
KaneHgapHW roguHM M ca nocoyveHn faHHuM camo 3a 2022 r., 2023 r. n 2024r.

*MNoco4eHnTe pesyntatv HaAMaT No HeobxoaMMOCT Bpb3ka ¢ 6baewm pesyntatn. He
Ce rapaHTupa nonoXxutenHa AOXO4HOCT.

Il. OnucaHue Ha nokasarTenuTe
1. NMokasaTtenun 3a nocTurHata 4oXogHoCT

MocTurHaTata AOXOOHOCT € MNPOLEHT MNpu yhnpaBreHWe Ha akTUBMTE Ha
doHaoBeTE 3a M3BBLPLUBAHE Ha NnaljaHusa 3a onpedeneH nepuon U ce usvucnsaea
B3eMalky NpeaBua HETHUTE aKTMBM KbM Kpasi Ha npeaxoaHaTa roguHa, HeTHUTe
aKTMBW KbM Kpasi Ha TekKylllaTa roguHa u HETHUTE Napu4HM NoToun BbB DOHAA BCEKM
AeH. [loxogHocTTa ce onpedensl U OMOBECTSBA 3a4bMMKUTENHO 3a BCska nopenHa
KaneHaapHa roguHa oT NpeaxoaHus NeTroavLleH nepuoa.

2. MNokasaTen 3a paBHULWETO Ha NHBECTULUNOHEH PUCK

MHBECTUUMOHHNSA pUCK € CBbp3aH C BEPOATHOCTTA NOCTUNHATaTa AOXOOHOCT Oa ce
OTKINOHSABa OT o4akBaHaTa. KaTo nokasartes 3a nsmepsaHe Ha MHBECTULMOHHUA PUCK
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npu ynpaBrneHUEeTo Ha aKTMBUTE Ha (poHOOBETE € Bb3NPUMETO CTaHOAPTHOTO
OTKITOHEHWE Ha JOXOAHOCTTA.

Mo-BMCOKM CTOMHOCTU Ha CTAHAAPTHOTO OTKIIOHEHME O3HayaBaT Mo-BMCOKA CTEneH
Ha BOMATUITHOCT Ha MOCTUrHaTaTa AOXOAHOCT OKOMO HerHaTa cpedHa UM oYakBaHa
CTOMHOCT (r ) U CbOTBETHO NO-TOMSIM PUCK.

lll. MeToauka npu nsumncnsiBaHe Ha nokasaTtenure

1. MocTurHataTta JOXOAHOCT B NPOLEHT NPU ynpaBrieHNEeTO Ha aKTUBUTE
Ha oHA 3a u3BbLPLUBaHE Ha NNawaHuA 3a KareHaapHa roguHa ce usvucnsaBsa
cbrnacHo npunoxeHue Ne15a ot Hapea6a Ne 61 ot 27.09.2018 r. no cnegHaTa
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Kbaoero:

Ra e nocturHata 4oxo4HOCT B NPOLIEHTU 3a KaneHgapHaTa roanHa;
n—6pon OHW B rogMHaTa;

i — nopedeH AeH npes roanHara,

AQ — HETHM aKTMBM KbM Kpasi Ha NpeaxogHaTta roguHa;

An — HETHM aKTUBM KbM Kpasi Ha roagnHaTa;

Fi — HeTeH napuyeH NoTok BbB (boHAa 3a AeH i (CbC 3HaK + Unu -);
KbpeTo:

li ca noctbnunu cpeacTBa OT MHAMBUAYaANHUTE NapTMAM 3a M3BbPLUBAHE Ha
nnawanms ot donHga (Bkn. no yn. 170, an. 9, 1. 1 n 3 ot KCO), KakTo 1 cpencrtea,
nocTbnNunM no pega Ha yn. 192a, an. 16 n 4un.1926, an. 7 ot KCO npe3 i-tnsa aeH Ha
roguHaTa;

Mi — pasmep Ha HayucneHuTe 3agbJ/DKeHUa npes i-TUS OeH Ha roguHata c
N3KINKYEeHVe Ha 3adblibDKeHusTa KbM nuuaTa, nornyvaBaliy nnawaHus oT doHAa,
n3BbplieHnTe pasxogu no 4n. 192a, an. 9 or KCO 3a cmeTka Ha dooHOa Wu
HaducneHarta Takca no yn. 201, an. 1, 1. 3 ot KCO;

Ni — nannateHu cpefncrea npes i-TUA OEH Ha roguvHaTa Ha nvuyata, nonyyasalum
nnawiaHus ot poHaa, u npexsbpnenun cpeactea no un. 170, an. 9, 1. 3 ot KCO.
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2. CTaHBapTHOTO OTKINOHEHMEe Ha AOXOAHOCTTA 3a KaneHaapHa roguHa ce
nsyucnsasa no ¢popmynara:

KbpeTo:
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O € CTaHOapPTHO OTKINOHEHWE Ha I0XOAHOCTTA 3a KaneHaapHa roauHa;
[ - cpeaHa CTOMHOCT Ha MECEYHUTE JOXOQHOCTMU;

rm - NOCTUrHaTa AOXOO4HOCT B MPOLEHTM 3a KaneHaapeH Mecel, u3vucrneHa no
dopmynara:

Kbaoero:

m e 6pon oHN B MeceLa;

i — nopeaeH AeH npes3 Meceua;

AO — HETHM aKTUBM KbM Kpasi Ha nNpeaxogHusa mecel;

Am — HETHM aKTMBM KbM Kpasi Ha Meceua;

Fi — HeTeH napuyeH NoTok BbB (boHAa 3a AeH i (CbC 3HaK + Unu -);
Fi = li — Mi — Ni, kboeTo:

li ca noctbnunu cpeacTBa OT MHAMBUAYaANHUTE NapTMAM 3a M3BbPLUBAHE Ha
nnawanums ot donHga (Bkn. no yn. 170, an. 9, 1. 1 n 3 ot KCO), KakTo 1 cpencrtea,
nocTbnNunM Nno pega Ha yn. 192a, an. 16 n 4n.1926, an. 7 ot KCO npe3 i-tna geH Ha
Meceua;

Mi — paamep Ha HauucneHuTe 3abIDKEHNS Npes3 i-TUA AeH Ha Mecela C U3KINIYeHne
Ha 3a4b/PKEeHUATa KbM fvuarta, nornyyYyaBaliy nnawaHusa ot ¢oHaa, M3BbpLUEHUTE
pa3xoaun no 4n. 192a, an. 9 ot KCO 3a cmeTka Ha poHOa 1 HauyucrneHaTa Takca no
yn. 201, an. 1, 1. 3 ot KCO;

Ni — usnnateHn cpefcrea Ha nuuara, nonyyasawuM nnawaHnua ot doHga, wu
npexebprieHn cpeactea no yn. 170, an. 9, 1. 3 ot KCO npes i-Tua geH Ha meceua.



